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‘Good Faith Estimate (GFE). -

OMB Approval No. 2502-0265

Purpose

‘S'hoppin‘é.for
your loan -

lmportanvt'dates '_

Summary of
your loan

‘Escrow account
information

Summary of your
settlement charges

This GFE gives you-an estimate of your settlement {:harges and loan terms if you are approved for
this loan. For more information, see HUD's Special Information Booklet on settlement charges, your
Truth-in-Lending Disclosures, and other consumer-information at www.hud.gov/respa. If you decide

you would like to proceed with this loan, contact us. .

Only you can shop for the best loan for you. Compare this GFE with other loan offers, so you ¢an find
the best loan. Use the shopping chart on page 3 to-compare all the offers you receive.

1. The interest rate for this GFE s available through [704/28/20105'5:00°PMCST ). After this time, the

interest rate, some of your loan Crigination Charges, and the monthly payment shown below can
change until you lock your interest rate. . : :

2. This estimate for all other settlement charges is available through [04/29/20105:00' PMCST+J.

3. After you lock your interest rate, you must go to settlement within [245:] days (your rate lock period)
to receive the locked interest rate. . ‘ .

‘4, You must lock the intgrést raté at least déys before settlement.

115 245,000.00

30 years
4.750 %
$ 1,278.04 per month
[¥] No |[] Yes, it can rise to a maximum of %.

The first change will be in

No |[_] Yes, it can rise to a maximum of
4 g - ’

¥ No|[] Yes, the first increase can be in

. and the monthly amount owed can
riseto § . The maximum it
can everrise tois § .

No | Yes, your maximum prepayment
: penalty is § .

No |[] Yes, you have a balloon payment of
‘ 5 due in " years.

2,400.00

6,338.37

8,738.37

Good Faith Estimate (HUD-GFE) 1

Calyx Form - GFE2010_1.frm (12/08)



NMEIWOIK Funmng. L P funginator: Susan Ganty

Undérstanding
your estimated
settlement charges

2,400.00 C,j

=

2,400.00 '
Some of these charges
. can change at settlement.
See the fop of page 3 for
more information.
375.00
620.85
2,366.10 1’/
156.00 S :]
heinextimo ( ] : ymengcyc I
31.8836 3 : [ 04/26/2010 159.42

1,200.00

6,338.37

8,738.37

1,461.00 ij_

- Calyx Form - GFE2010_2.frm (12/09)


MartinC
Sticky Note
The charge for the owner's policy must be disclosed - even though you may not be paying for it. 



MartinC
Sticky Note
Total of lines 1101 thru 1111 on the Initial Funds Worksheet. 

MartinC
Sticky Note
The total lone Line B is misleading as it includes the the owner's title policy on line 5 - even if you are not paying for it. 

This is the single biggest error in the GFE. 

MartinC
Sticky Note
From the 1200s section on your Initial Funds Worksheet. 

MartinC
Sticky Note
This is an estimate based on the property tax report. 

MartinC
Sticky Note
This is an estimate - based on your actual interest rate. 

MartinC
Sticky Note
Estimate. 

MartinC
Sticky Note
See the breakdown on this figure on lines 800s on the Initial Funds Worksheet.

MartinC
Sticky Note
This is where any Yield Spread Rebate shows up, if any. 

YSP is the rebate paid by the Lender to the Broker for a higher rate, if any. 

MartinC
Sticky Note
This amount is usually paid direct to the appraisal management company, outside of closing (POC).  


Nenwork tunmng, L OngInaror: Stsan ANt

Instructions ,

This GFE estimates your settlement charges. At your settlement, you will receive a HUD-1, a form that lists your actual costs.
Compare the charges on the HUD-1 with the charges on this GFE. Charges can change if you select your own provider
and do not use the companies we identify. (See below for details.)

Understanding
which charges
can change at
-settlement

Using the
tradeoff table

Using the
shopping chart

If your loan is

sold in the future charges you paid at settlement.

Calyx Form - GFE2010_3.frm (12/08)

In this GFE, we offered you this loan with a particular interest rate and estimated settlement charges. However:

* If you want to choose this same loan with lower settlement charges, then you will have a higher interest rate.
* If you want to choose this same loan with a lower interest rate, then you will have higher settlement charges.

If you would like to choose an available 6ption. you must ask us for a new GFE.
Loan originators have the option to complete this table. Please ask for additional information if the table is not completed.

$ 245,000.00
4.750 % % %
$ 1,278.04 $ $
No change You will pay & You will pay $
more every month less every month
No change Your settlement charges Yaur seftlement
. | will be reduced by charges will increase by
$ $
t atg e 3 8,738.37 ‘- 5

' For an adjustable rate loan, the comparisons above are for the initial interest rate before adjustments are made.

Use this chart to compare GFEs from different loan ariginators. Fill in the information by using a different colurmn for each GFE you
receive. By comparing loan offers, you can shop for the best loan.

I T Ky

: L
Network Funding,LP
3 245,000.00
30 years .
4,750 %

$ 1,278.04
45 days

NO

NO

NO

NO

NO

$ 8,738.37

Some lenders may sell your loan after settlement. Any fees lendeFS receive in the future cannot change the loan you reééive or the

Good Faith Estimate (HUD-GFE) 3



MartinC
Sticky Note
This amount is usually overstated by the amount of closing costs paid by the borrower.
Don't freak-out when you see this amount - you need to go "behind the numbers". 


’

Nework tuncing, Lk | Qrginator: Susan Gant

Settlement Sé‘arvices Provi“der Statement

Applicant(s): _ . Date:  03/19/2010
Property Address: JEEENEINENNNRT— : . FileNo. i,

No Closing/Escrow Fees " $ 215.00 Independence Title
) 9442 Capital of TX Hwy #200, Austin, TX 78759
(P) 512-372-8455 (F) 512-279-1855

No Title Insurance (Lender's) $ .305.85 Independence Title ’
9442 Capital of TX Hwy #200, Austin, TX 78759
A o (P) 512-372-8455 (F) 512-279-1855
No Courier $ ° 45.00 Independence Tftle
' 9442 Capital of TX Hwy #200, Austin, TX 78759
(P) 512-372-8455 (F) 512-279-1855
No Tax Cert $ . 45.00 Independence Title ‘
9442 Capital of TX Hwy #200, Austin, TX 78759
(P) 512-372-8455 (F) 512-279-1855
No TX Guaranty Fe , $ . 10.00 Independence Title .
9442 Capital of TX Hwy #200, Austin, TX 78759
(P) 512-372-8455 (F) 512-279-1855

No Owner’s Title Insurance ©$ 2,366.10 - Independence Title
’ 9442 Capital of TX Fwy #200, Austin, TX 78759
(P) 512-372-8455 (F) 512-279-1855

-

.Date Date

Calyx Form - GFE_services.frm (11'/09)


MartinC
Sticky Note
We use Independence Title figures as a "Safe Harbor" for estimating title fees. Since the lender is responsible for any change, even those of a third party, as they are disclosed, we use Independence.

You are free to use the title company of your choice - however, the lender is not responsible for any changes to those fees. 

Usually, the change is in the form of escrow fees or courier fees. 

MartinC
Pencil

MartinC
Pencil


&

INITIAL FEES WORKSHEET

Application NDP
Date Prepared; 19/2010 s

. Loan Pragram:

Applicants:
Property Addr:
Preparad By: Network Funding,LP Ph. 210-807-8402

4901 Broadway, Sulte 132, San Antonio, TX 78209
The information provided below veflacts estimates of the charges which you are|

incur at lf‘m setitemenl aFyour [oan, The fees listed are eslimales - actual charges
may be moro ar {ess, Your transaction may not lavolve a fee for every item Ijs! -

Tulal Luan Amount §

Loan Origlnalion Fee

245,000

Interest Rate: 4 750 %

Tarm/Dus in:

- 360 /360 mihs

Paid To Lender: Network Funding, LP

Loan Discount
' 803 Appraisal Fea Pald Ta Other; Mamentum Appralsal (a75.00) J
804 _ Credit Report ] :
805 ° Lender's Inspeclion Fee
808  Morigape Broker Fea
809  Tax Relaled Service Fes . .
B10  Processing Fes Pald Ta Lender: Nelwork Funding, LP- 500.00 J
811 Undarwriting Fes Pald To Lender: Network Funding, LP 725,00 : <
812 Wire Transfer Fee C )
Fiood Certification
.B13  Doc Prep Paid To Othar: Gregg & Valby 175.00 TV
' =]

1101 _ Closing/Escrow Faa:

AR

A T R

© 1105 Daocument Preparation Fes

Pald To Othor: Independencs Tilla Co

1106 Nolary Fees | =]

1107 Allorney Fees .

1108 Tilla Insurance: - Paltt Ta Other: Indepanderice Thle 305.85

1108 __ Courier . 45.00 'V

1110 Tax Cerd Pald To Other: independence Title . 45.00 v
10.00

1111 TX Guaranly Fa .

Paid To Other: Indépendence Tille

GOVERNMENTR
Recording Fees:

Pald Tu Olher: lndepandanca Tille

Cily/Counly Tax/Stamps:

Stale Tax/Slamps:

AR GES T R

mountERalHE]

Total from GFE 2010

2366 10 I,_)]

N0 EM S AR E QUIREDNB VAL EN D E R ONBE NP AT FADVAN

801 Inlerest

Estimated C/oslng Cosls
E*aJiEEﬁn"r&?ﬁ?:ﬁlﬂﬁﬁﬂﬁ“T‘?'?ﬁ L
Jor 5daysQ$31 B8B36/ day §

5,542.95
A

T,

RRCHIEROCH
159.42 Borawer v

802 Mg ins. Premium -

Pajd To Lander; Nelwork Funding, LP

803 - Hazard Ins.Pemium

Pald To Olhar

1,200.00

904

805 VA Funding Fae

oz YRESERves'I;‘faEpmslrﬁmﬁWTTHTtLENDE

e e ey

1001 Hazard Ins. Prgamlum . Paid To Lender: Network Funding, LP 3 mihs @ §100.00/ mth§ 300.00
1002 Mg Ins. Premlum Resarves . mihs @ § /mih )
1003 _School Tax mhs @5 /milh
1004 Taxes & A | Reservas  Pajd To Lender; Network Funding, Lp 3 mihs @ $387.00/ mih 1,161.00
1008 _Flood Insuranca Resarves ° mihs @ § /mlh

mths @ § . Imih

mihs @ § / mlh

E: { Prepaid llems/Reserves 2,820.42 ——

L ESTIMATED SETTLEMENT CHARGES

Pnnclgal & Interast. 1,278.04"

* PFC = Prepald Finance Charge

Calnynnn'-reaws.fr'm('!Zbﬁ) ’ .,

,Purchasa Prica (+) 345,000.00 Loan Amuunl( -) 245 000, DD
Allerafions (+) New First Morlgage(-) Other Financing (P &1}
Land (+) . Subordinale Financing (-} Hazard, Insurance 100.00
Rafi {incl. dabis o be paid off} (+) CC paid by Sellar (). * Real Eslale Taxes 387,00
Es!. Prepaid ltems/Rescrvas (+) 2,820.42 Cash Degn..ll on sales cunlranl [8] 3,000.00 Morlgane Insurance
- Est Closing Costs (+) 5,542.95 . Homaownar Assn. Dues
Naw 2nd Mig Closing Casls (-+) . Olhar
PM!, MIP, Funding Fee {+] C PR T
Discount (Borrower paid] (+) FHA: Regu!rad Investment {- )
FHA EEM Improvamens (+) . FHA M Premlum Refund (-)
N FHA 203k Rehabllllallnn Cost () s .
Total Estimated Funds neatled to close 105,363.37 Tatal Monthly Paymant

F = FHA Allowabls Clc..lng Cost

Poc':' = Pald Quiside of Glosing

1,765.04


MartinC
Sticky Note
The total of this section shows up on Section A, Line 4 of the GFE.

MartinC
Sticky Note
The total of this section - not including the amount Paid Outside of Closing or POC, shows up as Total Origination on Line A, Page 1 and 2 of the GFE.

The GFE labels this as Total Origination. 
This is confusing because it includes the Loan Origination Fee plus any other fee paid to the lender - even if that fee is for something else other than origination.  

MartinC
Sticky Note
This is an estimate. The actual charge is set by each county and varies depending on the actual number of pages recorded. 

This shows up on Line 7 of your GFE.

MartinC
Sticky Note
Here is the owner's title policy charge showing up again in your estimate, even though you're not paying for it. 



MartinC
Sticky Note
Your interest rate - not your APR from the Truth-in-Lending Disclosure. This is your actual interest rate. 

It should match the rate on page 1. 

MartinC
Sticky Note
Also on page 2 of the GFE. 




